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WHAT IS A 
TARGETED SMALL BUSINESS?

• At least 51 percent owned, operated 
and actively managed by a “Targeted 
Group Person” (TGP), which is one or 
more women, minority group persons, 
persons with a disability or service-
disabled veterans

• A “minority person” means an individual who is 
African American, Latino, Asian or Pacific Islander, 
American Indian or Alaskan Native American

• Located in the State of Iowa

• Operated for profit

• Annual gross income of $4 million or less computed as an 
average of the three preceding fiscal years

• Created in 1986
• Includes a certification program, benefits for state 

procurement and financial assistance

• Why?
• Commitment to doing business in diverse markets

• Showcases the state’s interest in and commitment to 
the economic growth of all communities

• Promotes innovation through the entrance of new 
products, services, and solutions

• Provides multiple channels from which to procure 
goods and services

• Drives competition (on price and service levels) 
between the existing and potential vendors



SUPPLIER DIVERSITY

• Proactive business process that seeks to provide diverse 
suppliers equal access to purchasing opportunities 
• Promotes supplier participation reflective of a company's 
diverse customer base and the diverse business community

SUPPLIER DIVERSITY: 
An organization's efforts to include different categories of suppliers 
in its sourcing process and active supply base and to address the 
opportunities and challenges that arise from differences and 
similarities. 

www.instituteforsupplymanagement.org

http://www.instituteforsupplymanagement.org/


$44,531,391.02

THE  AMOUNT THE STATE OF IOWA PURCHASED

FROM TARGETED SMALL BUSINESSES IN FY 19



$41,980,270.18

THE  AMOUNT THE STATE OF IOWA PURCHASED

FROM TARGETED SMALL BUSINESSES IN FY 17

$50,000 

TSB LOAN AMOUNT 

FOR TARGETED SMALL BUSINESS OWNERS



$41,980,270.18

THE  AMOUNT THE STATE OF IOWA PURCHASED

FROM TARGETED SMALL BUSINESSES IN FY 17

8.7% 
TSB PERCENT OF ALL STATE PURCHASES

ON GOODS AND SERVICES IN FY 17

48

NO. OF HOURS TARGETED SMALL BUSINESSES

RECEIVE ADVANCE NOTICE OF STATE BID POSTINGS
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WHY BECOME CERTIFIED?



SEARCH



“At Alliant Energy we recognize 

the value of contracting with local 

businesses and having diversity in 

our supplier base. … That's why 

we’re really excited about the new 

Targeted Small Business portal. This 

will make it so much easier for us to 

identify Iowa businesses that can be 

potential bidders for our projects.”

Jeanine Penticoff,

Vice President of Customer 

Engagement and Solutions

Alliant Energy



“Conference Event Management has 

benefited from being certified as a 

Targeted Small Business in Iowa by 

opening up doors for large supplier / 

diversity departments who wouldn’t 

otherwise be able to consider using 

us for their professional hotel and 

cruise site selection & contracting 

and our event planning services.

In addition, the networking between 

other TSB members and the 

promotion of our company has been 

extremely beneficial.”

MICHELLE DECLERK,

OWNER

CONFERENCE EVENT 

MANAGEMENT
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APPLICATION

HOW TO BECOME TSB CERTIFIED?

DOCUMENTATION REVIEW CERTIFICATION

www.iowaeconomicdevelopment.com/tsb

https://www.iowaeconomicdevelopment.com/Business/tsb


DOCUMENTS FOR ALL APPLICANTS:

• Registration of business name: County Recorder or Secretary of State

• Proof of TGP status 

• Two years of business tax returns or individual tax returns and IRS letter verifying 

your businesses’ Federal ID number if you do not have business tax returns

• Proof of liability insurance and Workers Compensation insurance, if applicable

• Copy of each and every license, registration, and permit required for business

• Purchase agreement, if the business was acquired within the last five years

• Signed and notarized application

HOW TO BECOME TSB CERTIFIED?

DOCUMENTATION



DOCUMENTS FOR ALL LLC APPLICANTS

• Certificate or Articles of Organization

• Operating Agreement, if more than one Member/Manager

HOW TO BECOME TSB CERTIFIED?

DOCUMENTATION



DOCUMENTS FOR CORPORATION APPLICANTS

• Proof of capital contribution from each owner (if the business was 

started/acquired within the last five years)

• Bylaws and Articles of Incorporation, including your corporate borrowing 

resolution

• Meeting Minutes reflecting election of current Directors/Officers

• Stock ledger, if applicable

• Proof of TGP status for Board of Directors/Officers. See list of acceptable proof 

below.

HOW TO BECOME TSB CERTIFIED?

DOCUMENTATION



TARGETED GROUP PERSON (TGP) STATUS FORMS

If you are applying as a minority person or as a woman, please provide 

documentation of your status. Acceptable documentation includes a driver’s 

license, passport, tribal record, birth certificate or other documentation

• If you are applying as a person with a disability or have a physical or mental 

impairment that substantially limits one or more major life activities, please provide 

written verification from one of the following entities:

o Iowa Department of Education

o Division of Vocational Rehabilitation

o Iowa Department for the Blind

o A licensed medical physician. The physician must complete and sign the       

Verification of Disability form included in the application packet.

• If you are applying as a Service-Connected Disabled Veteran, please provide 

documentation from the U.S. Department of Veterans Affairs or the U.S. 

Department of Defense confirming that your disability is service-connected and 

the extent of the disability.

HOW TO BECOME TSB CERTIFIED?

DOCUMENTATION
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